Standard & Poor's Confirms Iraq's Credit Rating with a
Stable Outlook

Iraq maintained its credit rating and
the level of foreign currency reserves,
according to a report issued by
Standard & Poor's (S&P) credit rating
agency. The agency granted Iraq a
credit rating of B — / B with a stable
outlook, as a result of the financial and
economic stability in Iraq.

The new classification reflects
the Ministry of Finance's ongoing
economic and financial reform policy,
in addition to maintaining the level of
foreign currency reserves that exceed
the external public debt and meeting
other external financial obligations as a result of stable crude oil
prices.

Source (Al-Arabiya.net Website, Edited)

Bahrain Imposes Tax on Large Multinational Companies

in Early 2025

Bahrain's National Bureau of Revenue
(NBR) intends to implement the tax
on large multinational companies
operating in the Kingdom of Bahrain,
whose annual global revenues exceed
€750 million, in accordance with
Decree-Law No. (11) of 2024, and
in line with the requirements of the
OECD Pillar II.

The decree will enter into force on
January 1, 2025, and eligible persons
must register with the Authority before
the deadline specified in the relevant

legislation. The move comes in line with the Kingdom of Bahrain's
accession in 2018 to the OECD Comprehensive Framework in
support of the two-pillar tax reform project along with more than

140 countries, including the Gulf Cooperation Council (GCC).
Source (Al-Arabiya.net Website, Edited)

N Egypt's Net Foreign Assets Are Positive For the Third

Consecutive Month
Central Bank of Egypt data showed
that Egypt's net foreign assets came
in positive for the third consecutive
month in July, after remaining negative
for more than two years, rising by $220
million. Net foreign assets jumped to
644.8 billion Egyptian pounds at the
end of July from 626.6 billion pounds
in June. That's equivalent to $13.27
billion at the end of July, and $13.05
billion at the end of June.
Egypt's net foreign assets have turned
negatlve since February 2022, falling
to "minus" $28.96 billion in January,

but in February this year, the government boosted its finances
by selling the rights to develop the Ras El Hikma area on the
Mediterranean coast for $35 billion. Also by signing in March
an $8 billion financial support package with the International

Monetary Fund.

Source (Al-Sharq Al-Awsat Newspaper, Edited
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https://www.alarabiya.net/aswaq/economy/2024/09/01/%D8%A7%D9%84%D8%A8%D8%AD%D8%B1%D9%8A%D9%86-%D8%AA%D9%81%D8%B1%D8%B6-%D8%B6%D8%B1%D9%8A%D8%A8%D8%A9-%D8%B9%D9%84%D9%89-%D8%A7%D9%84%D8%B4%D8%B1%D9%83%D8%A7%D8%AA-%D8%A7%D9%84%D9%83%D8%A8%D9%8A%D8%B1%D8%A9-%D9%85%D8%AA%D8%B9%D8%AF%D8%AF%D8%A9-%D8%A7%D9%84%D8%AC%D9%86%D8%B3%D9%8A%D8%A7%D8%AA-%D9%85%D8%B7%D9%84%D8%B9-2025
https://www.alarabiya.net/aswaq/economy/2024/09/01/%D8%A7%D9%84%D8%A8%D8%AD%D8%B1%D9%8A%D9%86-%D8%AA%D9%81%D8%B1%D8%B6-%D8%B6%D8%B1%D9%8A%D8%A8%D8%A9-%D8%B9%D9%84%D9%89-%D8%A7%D9%84%D8%B4%D8%B1%D9%83%D8%A7%D8%AA-%D8%A7%D9%84%D9%83%D8%A8%D9%8A%D8%B1%D8%A9-%D9%85%D8%AA%D8%B9%D8%AF%D8%AF%D8%A9-%D8%A7%D9%84%D8%AC%D9%86%D8%B3%D9%8A%D8%A7%D8%AA-%D9%85%D8%B7%D9%84%D8%B9-2025

Fiscal Discipline Reinforces Positive Outlook for Oman's

Economy

Moody's has revised its outlook
for Oman from stable to positive
with the affirmation of B's credit
rating. B.A. 1. The agency attributed
this improvement to the continued
decline in public debt levels and
improved oil revenues, in addition
to the government's commitment to
the public debt management strategy,
which led to reducing external debt
risks, strengthening the country's
financial position, and achieving
positive results and stable levels of
foreign reserves.

The government's measures have strengthened its ability to cope
with shocks, such as energy price fluctuations, rising interest rates,
and other variables. The Sultanate was able to reduce public debt
to 36.5 percent of GDP by the end of 2023. External debt is about
24 percent compared to more than 50 percent of GDP in 2020.

Source (Al-Arab Newspaper of London, Edited)

B Oil Continues Losses Amid Prospect of Higher OPEC Supply+

Oil prices extended losses on Monday,
with investors assessing an increase
in OPEC+ production from October
against a sharp drop in Libya's output
amid weak demand in China and the
United States, the world's largest oil
consumers.

Brent crude futures fell 57 cents, or
0.7 percent, to $76.36 a barrel. West
Texas Intermediate crude futures fell
50 cents, or 0.7 percent, to $73.05 a
barrel.

The losses come after a 0.3 percent
decline for Brent crude last week and a 1.7 percent decline for
WTL

Source (Al-Arabiya.net Website, Edited)

B Morocco Receives 10 Million Tourists in 7 Months

Morocco welcomed about 10 [T
million tourists by the end of
July, up 15 percent compared to
the same period last year. In July
alone, the number of arrivals to
Morocco reached 2.6 million, a
growth of 20 percent.

According to the Directorate of
Financial Studies and Forecasts
of the Ministry of Economy and
Finance, classified accommodation
establishments managed to reach 12.7 million overnight
stays, an increase of 8.4 percent.

Source (Al-Arabiya.net Website, Edited)
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https://www.alarabiya.net/aswaq/oil-and-gas/2024/09/02/%D8%A7%D9%84%D9%86%D9%81%D8%B7-%D9%8A%D9%88%D8%A7%D8%B5%D9%84-%D8%AE%D8%B3%D8%A7%D8%A6%D8%B1%D9%87-%D9%88%D8%B3%D8%B7-%D8%A7%D8%AD%D8%AA%D9%85%D8%A7%D9%84%D8%A7%D8%AA-%D8%A7%D8%B1%D8%AA%D9%81%D8%A7%D8%B9-%D8%A7%D9%85%D8%AF%D8%A7%D8%AF%D8%A7%D8%AA-%D8%A3%D9%88%D8%A8%D9%83-
https://www.alarabiya.net/aswaq/travel-and-tourism/2024/09/02/%D8%A7%D9%84%D9%85%D8%BA%D8%B1%D8%A8-%D9%8A%D8%B3%D8%AA%D9%82%D8%A8%D9%84-10-%D9%85%D9%84%D8%A7%D9%8A%D9%8A%D9%86-%D8%B3%D8%A7%D8%A6%D8%AD-%D8%AE%D9%84%D8%A7%D9%84-7-%D8%A3%D8%B4%D9%87%D8%B1
https://www.alarabiya.net/aswaq/travel-and-tourism/2024/09/02/%D8%A7%D9%84%D9%85%D8%BA%D8%B1%D8%A8-%D9%8A%D8%B3%D8%AA%D9%82%D8%A8%D9%84-10-%D9%85%D9%84%D8%A7%D9%8A%D9%8A%D9%86-%D8%B3%D8%A7%D8%A6%D8%AD-%D8%AE%D9%84%D8%A7%D9%84-7-%D8%A3%D8%B4%D9%87%D8%B1

Il Gold Stabilizes After U.S. Interest Cut Data

Gold prices settled on Monday,
after falling 1 percent in the
previous session, as inflation data
in the United States indicated that
the Federal Reserve is likely to cut
interest rates less than expected
this month.

Spot gold settled at $2,502.89 an
ounce after hitting a session low
of $2,494.15 on Friday. However,
gold posted monthly gains in August. U.S. gold futures rose
0.3 percent to $2,535.

Source (Al-Arabiya.net Website, Edited)

Maldives Faces the Risk of Bankruptcy after ‘Fitch

Decision’
Maldives' bonds fell to record highs
after Fitch downgraded the country's
credit rating for the second time since
June. Fitch downgraded the Maldives
to CC amid mounting liquidity
pressures,  deteriorating  financial
conditions in the Maldives, and it is
nearing bankruptcy.
Its foreign reserves fell by nearly
half in a year to $388 million in July.
This comes amid growing investor
concerns about fiscal deficits and
future financing needs. The Ministry
of Finance in the Maldives has pledged a commitment to reduce
risk by strengthening fiscal discipline.

Source (Al-Arabiya.net Website, Edited)

B New Qatari Law to Localize Jobs in the Private Sector

The Emir of Qatar, Sheikh Tamim bin
Hamad Al Thani, has issued a new law
to localize jobs in the private sector.
The law stipulates its implementation
and entry into force six months after
the date of its publication in the
Official Gazette.

The Qatari Ministry of Labor indicated
that the issuance of the law on the
localization of jobs in the private sector
comes in line with the (Qatar Vision
2030) within the human development
pillar by providing quality investments
and creating employment and training
opportunities for male and female citizens and children of Qatari
women. In addition to the third national development strategy
aimed at radically shifting towards a more productive labor
market focused on high-skilled jobs. The law also aims to raise
the effective participation rates of the national workforce in
private sector institutions and companies to increase the benefit of
national competencies and develop the attractiveness of the labor
market for the national workforce.

Source (Al-Sharq Al-Awsat Newspaper, Edited)
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